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Common shares (Jan 1, 2017) 60,000 Bank loan 45,000 Accounts payable 2,200 Retained earnings (January 1, 201 7) 10,000 Buildings, net 100,000
Accounts receivable 1,000 Shuttle revenue 69,300 Office supplies 500 Fuel expense 11,000 Wages expense 30,000 Depreciation expense 2,000 Utilities
expense 1,200
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